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Abstract:

The cohort-component method is the
predominant  approach for  population
projections in  official statistics. It s
computationally simple, does not require a
broad range of input data, and is well-
established in the literature. However, it cannot
account  for complex and  dynamic
demographic processes, model interactions, or
produce  detailed results  concerning
individual-level  characteristics.  Statistics
Austria has implemented a microsimulation
model to overcome these limitations. To
mitigate the effect of this methodological
break on the comparability of projection results
over time, we start by replicating the cohort-
component method results and introducing
new model features stepwise. As a first step,
we incorporate a model of international
migration, which explicitly accounts for the
place of birth grouped into detailed country
clusters. In addition, emigration risks are
modeled by the duration of residence. The
model will be gradually refined and it can be
extended with additional modules for
education, employment, health and other
socioeconomic characteristics.

Please click here to register.

Login information for online participation
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